Company name

Address JANKOMIR 25 , 10000 ZAGREB

SMRC AUTOMOTIVE INTERIOR MODULES CROATIA D.0.0

OIB |2]2|9{9|5[3|6}1]3]6]2]

Business activity code

L1 11 []7lof2}2]

PRIVATE 21

PROFIT AND LOSS ACCOUNT

for the period 1 April 2020 to 31 March 2021

{Ownership cocle)

in kuna

176.596]............

Ordinal . AMOUNT
Position
number
Previous year Current year
1 2 3 4
1 I. REVENUES FROM OPERATING ACTIVITIES
! {or.no. 2+ 3 +4 + 5 +6) 2.419.575 2.329.310|

2. 1. Income from sales with the affiliated undertakings 2.396.065 N 2:067.766

3. 2. Income from sales 0 0

4. 3..Inceme frem usage of own products, goods and services 0 0

5. 4. Other.operating income with the-affiliated undertakings 0 0

R B .‘j
6. 5. Other operating income: 23.509 61.544
7 Il. OPERATING EXPENSES
) {or. no. 8 + 9 +13+ 17+ 18419 + 22 4 29) 2,312,708 2.212.219L

8. 1. Variaticn in stocks of finished goods and in work in progréss 0 0

g 2. Gost of material . .

b {orno. 10+ 11 +12) 988.697 706.614
10. a} Row material and consumables. 43.287 23 687
11. b} Costs of sales 0 0
i2. ¢) Other external costs: 945.410 682.927
13 3. Stafi costs
e {or.ng. 14 + 15 + 116) 1,176.231 1.387.221
14, a) Net safaries and wages 709.146 785.912
16. b} Income tax and contributions from salaries 397.045 424.713
16. c) Contribution on salaries 140.040
17. 4. Amortization and.depreciation 6.998 15.973
18. 5. Other costs 140.281 «f 61.100
19 6. Value adjustmenis
- {cr.no. 20 + 21) 0 0]
20. a) of Jong term assets (except financial assels) 0 0
21. b} of short term assets (except financial assets) 0 0
59 7. Provisions

) {(or.n0..23 + 24 + 25 + 26 + 27 + 28) 0 0
23 a) Provisions for pensions, severance payments and similar

. liakiilities 0 0
24. b) Provisions for tax fiabifities 0 0
25. c) Provisions for initiated court disputes 0 0
26. d} Pravisions for restoration of natural resources 0 0
27. e) Provisions for warranty costs 0 0
28. f} Other provisions 0 0
29. 8. Other operating expenses 501 41.311




Page 2

. AMOUNT
Ordinal Position
number
Previous year Current year
1 2 3 4
30 i FINANCIAL INCOME

' {or.no. 91382 + 33 +34 + 35+ 36 + 37 + 38 + 35+ 40) 15,734 7.507
a1, 1. Ingome fromt invesimenls In the al {ihfaied untlertakings’ shares o o}
32 2, [nceme from participafing interests. 0 0
33 3. Tncome from Qlfer [ong-term financial investments and loans to )

‘ {he affiliated uriderlakings 0 0
34, 4. Other interest Income from relalions wilk the aftiliated undertakings 0 0
35 5. Exghanga difierences and oiner inancial income from refations

: with the affifaled inderiakings 1.934 2.274
36, 8. Income from other long-term financial investments and loans 0 0
a7 7. Other interest income ' 0 3
a8. 8. Exchanga differences and other fihancial income 13.800 5_2'301
a9, 9. Urrealized gains {incoma) from financial assels 0 OI
40, 10. Other financial income 0 {]l
y V. FINANCIAL EXPENSES

’ {or, no. 42 + 43 + 44-+ 45+ 46 + 47 + 48) 8.503 16.609
42 1. Inlerest expsnses and similar expenses from relations with

: the atfilialed undertakings 0 Q
43 2. Exchange differences and other expenses from relations with

: the aftilated undertakings 1.083 1.634
44, 3. Interest expenses and similar expenses: 5 3
45, 4. Exchange differences and other expenses 7.415 14972
46, 5. Unrealized losses (expenses) from financial assels 0 Ok
47, 6. Value adjustments of financial asssts [net) 0 DI
48, 7. Other linancial expenses 0 0
49 V. PORTION IN PROFIT FROM 1HE UNDERTAKING

' LINKED BY VIRTUE OF PARTICIPATING INTERESTS. 0 0l
50 VI PORTION IN PROFIT FROM THE UNDERTAKING

’ LINKED BY VIRTUE OF PARTICIPATING INTERESTS 0 01
51, VII, PORTION IN LOSS FROM THE UNDERTAKING 0 ol
52, VIll, PORTION IN LOSS FROM JOINT VENTURE 0 of
53 IX. TOTAL INCOME

) {or. no. 1+ 30 + 49 + 50) 2.435.309 2.336.817
54 X. TOTAL EXPENSES

’ . {or. no. 7 + 41 + 51 -i-_ig] 2.321.211 2.228.828
55 Ki. PROFIT OF LOSS BEFORE TAXATION

) (or. no. 56 - 57) 114.098 107.989}
5. 1. Profit belore taxation 114.098 107.989
57, 2. Loss hefors taxalion 0 0
58. Xi. PROFIT TAX | 17.131 9.768
59 X1 PROFIT OR LOSS FOR THE FINANCIAL YEAR

) {or no. 60 - 61) 96.967 98.221
60. 1, Profit for the year 96.967 58.221
81. 2, Loss for the year 0 0
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AMOUNT

Ordinal i
number Position
Previous year Current year
1 2 3 4
- DISCONTINUED OPERATIONS (only for IFRS adopters
" |and only if it has discontinued operations) 0 ol
83 XIV. PROFIT OR LOSS FROM DISCONTINUED
' OPERATIONS BEFORTE TAXATION 0
64. 1. Prefit from discontinued operations belore takations 0
65. 2. Loss from discontinued operations before taxations 0 0
66. XV. PROFIT TAX FROM DISCONTINUED OPERATIONS 0 0
67. 1. Profit from discontinued-operations for the year 0 0
. 68. 2. Loss from discontinued operations for the year 0 0
69 TOTAL OPERATIONS (only for IFRS adopters which
" |nave discontinued operations) 0 0
70. XVE PROFIT OR.LOSS BEFORTE TAXATION 0 0
71. 1. Profit hefore taxations 0 0
72. 2. Loss befors laxations 0
73. XVil. PROFIT TAX 0 0
74, Xviil. PROFIT OR LOSS FOR THE FINANCIAL YEAR 0 o
75. 1, Profit for the year 0 0
786. 2. Loss for he year: 0 9
APPENDIX TO P&L (to be completed by the undertakings that
77. .
prepare annual consolidated financial statements) 0 0
78. XiX. PROFIT OR LOSS FOR THE YEAR 0 of
79, 1. Attributable to owners of the parent 0 0
80, 2. Atlribuiable-fo the mingority {nofi-controlling) interest 0 a
Head of accormling stamp Legai representalive:
RENATA BURIK Stamp of tax authorilies | Reception date | Cohilrolted by
In ZAGREE.
Date 31.3.2021,




Company name

SMRC AUTOMQTIVE INTERIOR MODULES CROATIA D.O.O

Address JANKOMIR 25, 10000 ZAGREB

Business activity code I | | [ l | |7]0f2|2

OIB [22|9}9|5}ai8|1]3]6]2)

PRIVATE 21
_ {Ownership code)
as at 31 March 2021
In kunas
i AMOUNT
r?Jr?gglr Position
A Previous year ‘Currént year
1 2 3y 4
ASSETS
1. A. SUBSCRIBED CAPITAL UNPAID 0 0
2 B. LONG TERM ASSETS
. {or. no. 3+ 10 4 20+ 31 + 36) 17.728 37.762
3 L. INTANGIBLE ASSETS
' {or.no, 4+5+6+7+84+9) 0 0
4, 1. Development costs 0 0
5 2, Concessions, patents, llcenses, frade marks, Sofiware and
: similar rights 0O 0
7. 4. Advance payment for inlangible assels 0 OI
8. 5. Intangible assets under construction 0 OI
9. . Other inlangible aszals 0 Ul
10 Il TANGIBI_.E ASSETS
- {for.no, 11 +12+13+14+ 154+ 16+ 17+ 18 4+ 19) 17.728 37762
12, 2, Buildings 0 0!
14, 4, Tools, fixtures and fittings, furniture and transport vehicles 7.127 5.639]
13, 5, Biokgical asseis o 0
16. 8, Advanci payrnant for fixed assets 0 of
17, 7. TargiBle assels Under tonstruston 1] Oi
18. 8. Other tangible assels 0 0
18. 9. Investment property 0 0“
20 IH. LOKG TERM FINANCIAL ASSETS
* {or. no. 21 + 22.+ 23 +24 + 25 + 26 + 27+ 28429 4+ 30) 1} o0
21. 1. Shares in the affiliated undertakings 0 Ol
22, 2. Investmens i other secuirities of the affiiated undertakings 0 DI
23. 3. Loans and deposits to the affilated undertakings o Ol
24, 4. Participating Interasts 0 0
25 5. Tnvestmenls in oifier securities of companies with which
: the undertaking is finked by vinue of paricipating inerasts 0 0
25 6. Loans and deposits to companies with which the underaking
: Is linked by vitye of participating interosts 0 0
27. 7. Investmenis in securitles 0 0
28. 8. Loans, deposits and similar 0 o
59 G. Uther invesunents witich are cacuaied by usmg the equity I
. rhethod 0 0
20, 10, Other long tarm financial assets 0 QI
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i AMOUNT
%g;gg:_ Position
' Previous year Current year
i 2 3 4

3 V. RECEIVABLES

' {or.no. 32+ 33 + 34 +35) o o}
32, 1. Receivables from the affifiated undertakings 0 UI
23 2. Receivables from companies with which the undertaking is

i linked by virtue of parlicipating interesls 0 0
34, 3. Trade deblors 0 Oi
35. . 4, Other recelvables 0 0
36, V. DEFERRED TAX ASSETS 0 o
37 C. CURRENT ASSETS

' (or. no. 38 + 46 + 53 + 63) 1.044.305 1.121.305
a8 I INVENTORY

: {or.no, 39 + 40+ 41 +42 + 43 + 44 + 45) 0 ]
35 1. Row materials and consumables 0 0
40. 2. Work'in progress 0 0
41, 3. Finished products ' 0 o}
42, 4. Trade goods 0 0
43, 5. Invéntory advance payments 0 0
A4, 6. Long-term assets held for sale 0 0
45. 7. Biological assels 0 0
46 H. RECEIVABLES

) {or. no. 47 + 48 + 49 + 50 + 51 + 52) 214122} 246.917
47, 1. Recelvables from the affilialed underntakings 168.529 195.371
48 2, Receivables Trom companies with which the underiaking is

: finked by virtue of participating inlarests _ 0 0
49, 3. Trade deblors 0 0
50. 4, Recelvables from employees and the undertakings members 0 13.000
51, 5. Receivables from stale and cther institutions 455093 97.367
52, 6. Other receivables 0 479
53 HI. SHORT TEAM FINANCIAL ASSETS

e (o1 N0, 544 55 + 56 + 57 + 58 + 58 + 60 + 61 +.62) 0 0

54, 1.-Shards in {he afitiated undertakings 0 0
B5, 2. Investments in.other secunities of the affiliated undertakings 0 0
56. 3, Loans and deposits to the affiliated undertakings 0 0
57, 4, Parlicipating interests 0 0
58 B. InveSments I oiher SEcUTies of Companies wilh which

. the undertaking [s linked by virue of %arﬁcipaﬁng interests 0 0
59 6. Loans and deposils to companies with which the underming

: is linked by virtug of participating inferests 0 0
‘60. 7. Investments in securitles 0 0
a1, 8. Loans, deposiis.and simitar 0 0
62, 8, Other financial assets 0 0

v. T BANK AND IN HAF '

63. IV, CASH-A BM.\] IN HAND 830.182 875.088
64, D. PREPAYMENTS AND ACCRUED INCOME 6.957 5.034
65 E. TOTAL ASSETS

) {or.no. 1 + 2 + 37 + 64) _ 1.068.389 1.164.101
66. F. OFF-BALANCE SHEET EVIDENCE ) of
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i - AMOQUNT
Ovanal Posion
Previous year Currerit year
1 2 3 4
EQUITY-AND LIABILITIES
67 A. CAPITAL AND RESERVES

: {or. no. 60 4 68 + 70 4 76 477 + 82- 83+ 85- 86 4 87) §92.874 991.095
a8. 1. SUBSCRIBED CAPITAL 20.000 90.000
69, H, CAPITAL RESERVES 0 ol
70 il. PROFIT RESERVES

. {or. n0. 71+ 724 73 4 744 75) 0 0
71, 1, Lega! reserve 0 Oi
72. 2. Reserves for treasury stocks and shares 0 DI
73. 3. Own shares (deductible itemn) 0 OI
74. 4. Reservas provided for by the articles of associalion 0 UI
75. 5, Other reserQes 0 0
76. IV. REVALUATION RESERVES 0 0
77. V. FAIR VALLUE RESERVES 0 0
78. 1. Fair value of availshie-for-sale financial assets 0 0
79. 2. Effective portion of cash Hlow hedge 0 0
a0 3. Effectve porhion of hedge of a net Investment in & foreign

. gperation 0 0
81. VI, PROFIT OR LOSS BROUGHT FORWARD

775907 872.874
a2, 1. Profit brought forward 998.447 1.095.414
83, 2. Loss brought forward 200 540 299 540

. VIL PROFAIT OR LOSS FOR THE FINANCIAL YEAR
84 _ 96.967 98.221
85. 1. Profit for the financial year 96.967 98.221
a6, 2. Loss tor the financial year 0 0
87. VIli. MINCRITY (NON-CONTROLING) INTEREST 0 ol
88 . pROVISIONS | T '

’ {or. no, B9+ 90 + 0 4+ 92 4 83 4+ 94} 1} )
89. 1. Provisions for pensfons, severance paymenis and similer liabilities 0 0
g0. 2. Provisions fof tax Vabilities ' 0 o
91, 3. Provisions for inflialed court disputes 0 0
22, 4. Provisfons for restoration of natural resources 0 0
93, 5. Provisions for warmanty costs 0 0
94, 6. Other provisions 0 0
g5 . LONG TERM LIABILITIES

: (ot. 10, 96 + 97 + 88+ 88 + 100 + 907 + 102 » 103 + 104 + 105 + 105) 0 0
96, 1, Liabliitles to the affillated underiakings 0 o

Z, Liabiiies lor borfowings, deposits and similar (o the afiaied,
97 undartakings 1] 1]
a8 7. Lizhilifies fo undertakings wih which the undertaking is lnked by j
: virlue.of participating Interests 0 0
4. Llabilitles for ﬁrmv ings, depasils and smilar to underiakings wAth
9. : ich the undertaking i edl by viue of particlpating Interests 0 0f
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Ordinal Position AMOUNT
number Previous year Currant year
1 2 3 4
100. 5. Liabilities for borrowings, depasits and simitar 0 0
101, 6. Liabiiles to banks and other financlal instiutions 0 0
102, 7. Received advmcs_pawﬁenis ) o}
103. 8. Trade creditors 0 8
104. 3. Ligbilitigs for invesiments in securities 0 0
105, 10. Other long term Eabifilies 0 of
106. 11. Deferred tax liabiliies 0 0'
D. CURRENT LIABILITIES
107, {or.no, 108+ 108+ 110+ 111+ P12+ I3 +114 4+ TI6+ 116+ 117 4
118+ 119 + 120 +121) 121.854 120,207
108, 1. Liabifies to the affifiated undertakings 0 0]
109 2. Liabllities for borrowings, 0eposits and SHniar 1o ihe aflifded
: undertakings 0 0
110 3. Liabililies to underlakings wih which the undertaking is inked by
: vitue of participaling interests 0 0
11 i 4. Liabililes for barrowings, deposils and sAIar 1o undanakings wih
: whish {he underteling is linked by virlue of paticipating interests 0 0
112, 5. Liabilities for borrawings, deposits and similar 0 OI
113, 8. Liablltles to banks and ather financial nsttiions 0 0]
114. 7. Received advance payments 0 OI
116. 9, Liabilities for investments In securities 0 0
7. 10. Liabilities 1o'employees 55,710 58.178
118. 1. tiabililies for taxes, confributions and similar charges 41.765 41.725
119. 12. Liabilitles based on profit participation 0 0
120_. 13. Lisbilities for fong term assels held inr'sa!e 0 0
121. 4, Clher shoy! term liabilites 0 0
i22, E.. ACCRUALS AND DEFERRED.INCOME .
e ~ 53:661 52,709
123 F. .'I_'OTAL EQUITY AND LIABILITIES
) {or. no. 67 + 8B + 95 + 107 + 122) 1.068.389 1.164.101
124. G. OFF-BALANCE SHEET EVIDENCE 0 0‘
Head of accounting stamp Legal representative:
RENATA BURIK
in ZAGREB !
Date 31.3.2021.




Company name

SMRC AUTOMOTIVE INTERIOR MODULES CROATIAD.Q.0

Address  JANKOMIR 25, 10000 ZAGREB

oIB |2]2|9]o]s|3le] 1[2ls{2]

Business activity code { | | | | | | |7{ol2]2
PRIVATE 21
{Dwnership code)
PROFIT AND LOSS ACCOUNT
for the period 1 April 2020 to 31 &arch 2021
in kuna
N AMOUNT
Qrdireal Position
number .
Previous year Current year
1 2 3 4
1 1. REVENUES FROM OPERATING ACTIVITIES
) {or. no.2+ 3+ 445 +6) 2.419.575 2.329.310
2. 1. Income from sales with the affilialed undertakings 2 396.0665 2.967.766
3. 2. Income from sales o o]
4. 3. Income from usags of own products, goods and services 0 OI
5. 4, Other operating incofme with the affiliated undertakings 0 0
6. 5. Other operating income 23.500 81.544
2 il. OPERATING EXPENSES
) (OrnD.B+8+13+17+18+19+ 22+ 29) 2,312,708 2.212.219
8. 1. Variation in stocks of Tinished goods and in work in progress 0 0
9 2, Cost of matesial )

: for.no, 10+ 11 + 12} 988.697 706.614
10, A} Row material and consumables 43.287 23,687
11, b} Costs of sales 0 0
ie. -¢) Other externadl.cosls 945.410 682,957
i3 3. S1aH costs

- {or.no. 14-+ 15+ 116} 1.176.231 1.387.221
14, a) Nel salaries and wages 709.146 785.912
15, by Inceme 1ax and contributions irom salaries 907 045 424713
18.. ¢} Cantribullen on salaries 140.040 1.76:596
17. 4. AmpHization and depreciation 6.098 1 5'973
18- 5. Qther costs 140,281 61,100
19 6. Value adjustments

: {or.no, 20 + 21} 0 0
20. a) of lorig term assets (excep! financial assels) 0 0
21, b).of stiort term assets (except financial assets) 0 0
29 7. Provisions’

: for.na. 23 + 24 + 35 + 26 + 27 + 28) 0 Y
23; a) Provisions for pensions, severance payments-and similar

- ligbilities 0 0f
24, b} Provisions for tax liabilibes o OI
25, ¢} Provisions for Inliated court dispules 0 0
26, d} Provisions for restoralion of natural resources 0 0
27, €) Provisians 1or warranty cosls 0 0
28. 1) Cther provisions 0 0
29. .8. Other oparating expenses 501 41.5311




SMRC AUTOMOTIVE INTERIOR MODULES CROATIA d.0.0,, ZAGREB
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

1. GENERAIL
Incorporation and main activities

SMRC Automotive Interior Modules Croatia d.0.0., Zagreb, Jankomir 25 {the Company) is registered In
compliance with Croatian law. The Company was incorporated on 27.04.2006.

The main activities of the Company are consulting related to activitles and other management.

There were-4 employees In the Company as at 31 March 2021 (4 employees in the Company as at 31
March 2020},

Management of the Company

Eric Auzépy— director
Andreas Heuser— director
Amit Bhakri — director

2. ACCOUNTING POLICIES
Basis of preparation

The financial statements of the Company are prepared under the historical cost convention and in
accordance with Croatian law and Croatfan Financial Reporting Standards published in Official Gazette.

The finandal statements the Company are prepared In Croatian Kuna (MRK) which is the reporting
aurrency of the Company. Ttie official exchange rate used for closing year as at-31 March 2021 was
HRK 7,570196 per 1 EUR, which was declared and used as intercompany rate (31 March 2020 was
HRK 7,599120 per 1 EUR)

The main accounting palicles were consistently applied for all perlods included in this report.

Revenue from sales
Revenue from sales includes revenue from rendered services.

Revenue from sales is recogrized in the profit and loss account in the period in which it arose, i.e.
when all significant risks and benefits of ownership have been transferred to a customer,

Interest revenue and expenses

Interest revenue and similar income are presented In the profit and loss account in the period when
they arose.

Interest expenses are registered in the profit and loss account In the period when Incurred,




SMRC AUTOMOTIVE INTERIOR MODULES CROATIA d.0.0., ZAGREB-
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

Leases

Leases are classified as financial leases in all cases when all risks and revenue assoclated with the
owrership of assets are for the most part u-ansferred to the borrower during the lease. All ather
leasss are ciassifled as operating leases.

The Company as lessee

Rertals payable uncler operating leases are charged to income on a straight-line basis over the term
of the relevant [ease.

Foreign currency payments

Transactions in currencies other than Croabian Kuna are initially recorded at the rates of exchange
prevaiing on the dates of the transactions. Monetary assets and liabilitles denominated in such
cumencies are retranslated at the intercompany exchange rates prevailing on the balance sheet date.
Galns and losses arising on exchange are included in net profit or loss for the period,

‘Profits tax

Proits tax Is calculated at the rate of 12% and the basis for calculation Is the accounting profit
Increased and decreased by certain items according to the Profits Tax Act.

Tangible and intangible assets
Tangible and intangible assets are stated initially at the original cost.

The original cost irxdudes the initial cost with import duties and unrecoverable taxes, as well as all
costs that may be attributed fo bringing the assets into thelr original condition for Intended use,
whereas all discounts and deductions are deducted. Additional expenses relating to elready existing
tangible and intangible equipment are added to the carryirig amount of the asset, when itis likely that
the future economlc benefits exceeding the initially estimated standard of success of the existing
asset, would flow into the Company. Any other additional expense is recognized -as expense In the
period in which it was Incurred.

Things and equipment are recorded as tengible and intangible assets if thelr useful lifetime fast fno_re
than one year and have individual purchase value more than 3.500,00 HRK,

The useful life, depreciation method and resldual values are reviewed at each financlal year-end and,
if expectations differ from previous estimates, the change(s) are accounted for as a change in an
accounting estimate.

The: net-book value of disposed tangible and intangible assets Is stated under other expenses,
whereas the value achleved from the sale Is recorded as other revenue,



SMRC AUTOMOTIVE INTERIOR MODULES CROATIA d.0.0.,, ZAGREB
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

2. ACCOUNTING POLICIES {continued)
Tangible and intangible assets (continued)

Depreciation of tangible and intangible assets Is calculated via straight-line method at rates not higher
thanh prescribed for purpose of profit taxation on each individual ltem during the estimated useful life.

The start date of depreclation Is the first day of the following month in which tangible and intangible
assets are put In use, .

Depreciation rates.in use are following:

31.03.2021,
Equipment for processing.of data 50 %
Office equipment 25 %
Furniture : 10 %

Cash and cash equivalents

In the balance sheet, cash and cash equivalents comprise cash on bank accounts and cash in hand.

Financial instruments

Financial assets and finandal liabilities carried on the balance sheet Include cash and eash equivalents,
deposits, accounts receivable and payable. The accouinting principles for these items are disclosed In
the respective accounting policies.

Financlal assets and financfal llabllities are recognlzed in the balance sheet of the Company when the
Company has become a contracting party to the provisions of a financial Instrument.

Accounts recefvable

Accounts receivable are expressed in the nominal amount adjusted for unrecoverable amounts.

Borrowings

Borrowings and overdrafts are recorded at the proceeds received decreased for paid Installments,

Accounts payable

Accounts payable are expressed In the hominal amount.

Employee benefits

In the normal course of business through salary deductions, the Company makes payments to the
mandatory pension funds i Croatla on behalf of its employees as required by law. All contributions
made to the mandatory pension funds are recorded as expense when incurred. The' Company does
not have any other pension scheme and consequently, has no other obligations In respect of
employee pensions. In addition, the Company Is not obliged to provide any future benefits to current

and former employees,



SMRC AUTOMOTIVE INTERIOR MODULES CROATIA d.0.0., ZAGREB

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

2. ACCOUNTING POLICIES (continued)

Subsequent events

Post-year-end-events that provide additional information about the Company’s position at the batance
shee: date (adjusting events) are reflected in the financial statements, Post-year-end events that are

not adjusting events are disclosed In the notes when material.

3.  OPERATING REVENUE

01.04.2019,-  01.04.2020.-

31.03.2020. 31.03.2021.

Income from sales with the affiliated undertakings. 2.396.065 2.267.766

Qther operating revenug 23.509 61.544

TOTAL 2.419.575 2.329.310

4, OPERATING EXPENSES

01.04.2019.-  01.04.2020.-

31.03.2020. 31.03.2021,

Costs of material, small Inventory, energy and fuel 43,287 23.687

Cosits of exteinal services 045.410 682.927

Employees’ costs. _ 1,176.231 1.387.221

Depreciation of intangible and tangible assets 5.998 15973

Cther costs 140.281 61,100

QObher operating costs 501 41.311
TOTAL 2.312.708 2,212.219

5. FINANCIAL REVENUE

01.04.2019.- 01.04.2020.-

31.03.2020. -31.03.2021.

Exchange differences - affiliated undertakings 1,934 2.274

Interest revenue - 3

Foreign exchange gains 13,800 5.230

TOTAL 15.734 __7.507




SMRC AUTOMOTIVE INTERIOR MODULES CROATIA d.0.0., ZAGREB
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

6. FINANCIAL EXPENSES

01.04.2019.-  01.04,2020.-
31.03.2020, 31.03.2021.

Exchange differences - affiliated undertakings 1,083 1.634
Interast expenses 5 . 3
Forelgh exchange losses _ 7.415 14,972
TOTAL 8.503 16.609

7.  PROFIT TAX

The charge of profit tax for the year Is reconciled to the rasult from the Profit & Loss Account as
follows:

01.04.2019.-  01.04.2020.-
31.03.2020. 31.03.2021.

Accounting result before taxation 43.385 ~1i14.098
Tax non-deductible ltems:
= 50% of entertainment cost _ 5.757 1,806
~ 50% of costs related to personal transportation 33.096 24.451
-Increase of tax basé for all other expenses - -
Tax refief: _
- support in case of speclal clrcumstances - 44,950
- decrease of profit due to other revenue 10.190 7.809
Profit after increase and detrease 142.761 81,397
Tax losses camied forward . -
“Taxable profit _ 142,761 81397
tax rate 12,00% 12,00%

Profit tax 17.131 9.768




SMRC AUTOMOTIVE INTERIOR MODULES CROATIA d.c.0., ZAGREB
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

8. TANGIBLE ASSETS

Movement in value of fong-term tangible assets for the period 1 April to 31 March 2021 are following:

1 Apr 2020 Increase Decrease 31 Mar 2021
Purchase valua
Ecpipment 69,900 36.007 105,907
Fumiture 8.235 - 8.235
ol 78.135 36.007 114,142
Accumulated depreciation
Equipment 59.299 14.485 73.784
Fitmiture 1.108 1.488 2596
Totat 60,407 15,973 76.380
Net-book value 17.728 20.034 37.762

9. CURRENT RECEIVEBLES
31 Mar 2020 31 Mar 2021

keceivables from affliiated undertakings - sold services. 168,520 195.371
Recgivables from employees - 13.000
Reteivables for overpaid VAT 45.593 22.044
Recelvables foi overpald profit tax - 15,138
Receivables for state and other Institutions - . 185
_Other current receivables - 479
TQTAL _ 214.122 246,217
10, CASH

31 Mar 2020 31 Mar 2021,

Bank account ~ HRK 303.648 276,470
Bank account — EUR 526.534 598.618

TOTAL 830,182 875.088




SMRC AUTOMOTIVE INTERIOR MODULES CROATIA d.o0.0., ZAGREB

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

11. PREPAID EXPENSES AND ACCRUED INCOME

31 Mar 2020 31 Mar 2021
Prepaid expenses — insurance, professional magazines, other 6.357 5.034
TOTAL 6.357 5.034

12. REGISTRATED CAPITAL

The founder’s capital in amount of 20.000 HRK represents the own fixed sources

Company’s operation,

The owner of the Company is SMRC Automotive Holdings Netherlands BV.

13. CURRENT LIABILITIES

of funds for the

31 Mar 2020 31 Mar 2021
Liabilities to suppliers - domestic 24.379 20.394
Liabilities to employees 55.710 58.178
Liabilities for taxes and contributions from and on salaries 41.765 41.725
TOTAL 121.854 120.297

14. ACCRUED EXPENSES AND DEFERRED REVENUE

31 Mar 2020 31 Mar 2021
Accrued costs for which invoice was not received till
Balance sheet date 38.561 36.361
Accrued costs for unused vacation 9,495 16.348
Other 5.605 -
TOTAL 53.661 52.709

In Zagreb, May 21, 2021

SMRC Auto
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Eric Auzépy 7 ; d

t/[ve !;nterior Modules Croatia d.o.o.




